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NOTICE TO INDIYIDUAL BENEFICTARY(IES)

REGARDING
NME F IN E PO
1. The Assi is an i legal Before ing the
you should read it carefully and seek independent legal advice to ensure that you
ds d the full of ing the Assi;

2. The Assignment will securc (i) all monies, obligations and liabilities in any currency
owing by the Borrower 1o the Assignee from time to time and at any time actually or
contingemly, in any capacity, alone or jointly with any other person under the
Transaction Documents, (i) interest on any amount owing by the Borrower (both
before and after any demand or judgment), to the date on which the Assignee receives
payment, al the rales payable by the Borrower or which would have been payable but
fior any circumstance which restricts payment and (iii) all fees, commissions, charges,
expenses and di: luding, without limitation, legal fees) which are af
reasonable amount and reasonably incurred by the Assignee in enforcing or attempting
10 enforce the Assignment (the “Secured Obligations™).

3. By executing the Assignment, you may become liable instead of the Bomower or
together with the Borrower. Your liahility under the Assignment in respect of the
Secured Obligations will he limited to the amount (if any) specified in Schedule 1 to
the Assignment or the amount of the Proceeds, whichever is less.

4. Any money payable to you by the Insurer in respect of the Policy may be used to scttle
the Secured Obligations if the Borrower fails to pay the Secured Obligations.  Any
payment in respect of the Policy received by you must be held by you in trust for the
Assignee and be paid to the Assignee upordemandr 9513

QITIML (DWCH TWOH) HIAR 200 4y

5. The Assi will be binding afia%eah iy Seb@Fid Shiou until the Secured
Obligations shall have been paid or satisfied in full and all obligations and liahilities
incurred by the Borrower have

6, This Notice is a summary of the salient terms and conditions @fsthe Assignment.
Nothing eontained in this Notice shall affect or vary the terms and®¢dnditions set out
in the Assignment. In case of conflict. the terms and conditions ¥ the Assignment
shall prevail.

You acknowledge that before ing the i you have been advised 10 seek
independent legal advice on the terms and conditions of the Assignment. You also
acknowledge that vou have been provided with a copy of the Assignment.

Expressions used in this Notice shall have the same meanings as defined in the Assignment.
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